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[For Immediate Release] 
 

Value Convergence Announces 2008 Annual Results  
 

(Hong Kong, 23 March 2009) Value Convergence Holdings Limited (“Value Convergence” or the 

“Group”, HKEx stock code: 821), a renowned financial services group in the Greater China region, today 

announced its annual results for the year ended 31 December 2008. This is the Group’s first annual 

results announcement after the transfer of its listing to the Main Board of The Stock Exchange of Hong 

Kong Limited (“SEHK") in August 2008. 

 

Influenced by global financial turbulence, the Group recorded a consolidated revenue of approximately 

HK$129.7 million for the year ended 31 December 2008. Consolidated profit attributable to shareholders 

was approximately HK$7.6 million for the year under review. Basic earnings per share were HK2.05 cents. 

An annual dividend was not recommended by the Board of Directors for the year ended 31 December 

2008.  

 

Mr. Patrick Sun, Chief Executive Officer of Value Convergence said, “With world economies impaired 

by the global financial turmoil and the equities market being one of the hardest hit segments, Value 

Convergence’s performance in 2008 was inevitably affected. However, the Group has a strong balance 

sheet which can enable it to withstand this financial turmoil. Knowing that our performance also depends 

on how well we can cope with competition, we will continue to improve our operational efficiency to 

increase our competitiveness and prepare ourselves for the upcoming opportunities when the market 

revives.” 

 

The Group has a healthy financial position. As at 31 December 2008, bank balances and cash amounted 

to approximately HK$301.9 million, and current ratio was maintained at 7.51. It is believed the Group’s 

strong financial position will consolidate its position as one of the leading financial service groups in the 

region. 
 

In addition to general financial advisory services, the Group is determined to enhance its recurring 

fee-based revenue by growing its asset management business. During the year, VC Financial Group 

Limited, a wholly-owned subsidiary of Value Convergence, entered into a shareholders’ agreement with 

Macquarie Macau to establish a 50:50 joint venture company (“JV”). VC Financial Group and Macquarie 

Macau agreed to each contribute HK$95 million to the JV for acquiring a piece of land in Macau. The JV 

intends to bring in third party investors and transform this property into a private equity real estate fund or 

a syndicated property development project in the first half of 2009. The Group, in partnership with 

Macquarie Macau, will act as the manager of the fund or the syndicated project. 
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Value Convergence and its major shareholder Melco International Development Limited (“Melco”) share 

the same dedication to the community. The Group honors Corporate Social Responsibility (“CSR”) as an 

integral part of its corporate mission. Joining hands with Melco, the Group actively encourages staff 

participation in various charity programs, such as the UNICEF Charity Run 2008 organized by the Hong 

Kong Committee for UNICEF, the Attention Deficit and Hyperactivity Disorder Project by Heep Hong 

Society, Green Day by The Community Chest and Walk for Nature 2008 by the World Wildlife Fund 

(“WWF”). 

 

Looking ahead, the global recession is expected to continue in 2009 when investors will become 

extremely cautious towards investing their money in the financial markets.  Nevertheless, the 

management remains optimistic about the long-term prospects of the Group’s financial services business.  

“Hong Kong remains the most competitive financial centre in Asia and is backed by a strong economy in  

mainland China. We will continue to enhance our products and service offerings to cater to the diverse 

and growing needs of our customers.  We seek to enhance shareholder value by pursuing strategic 

acquisitions in the rapidly growing financial markets in the Greater China region,” Mr. Sun concluded. 

 

Note: Please refer to the Results Announcement on the Stock Exchange website for a detailed Business 

Review. 
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About VC Group 
VC Group is a major financial services group that provides professional brokerage, corporate finance and 
asset management services to a broad base of clients in the Greater China region.  Its holding company, 
Value Convergence Holdings Limited (stock code: 821), is listed on the Main Board of The Stock Exchange of 
Hong Kong Limited.  As an associate of Melco International Development Limited (stock code: 200), VC 
Group combines the strength and experience of its professional management team with continuous support 
from its single largest shareholder to achieve steady growth.  For more details, please visit 
www.vcgroup.com.hk. 
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